Will Primary Care Practices

SURVIVE COVID-19?

Physicians are Experiencing a Loss of Patients and Revenue
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In 2018, the number of “employed” physicians overtook
the number who owned a practice:
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The COVID-19 GLOBAL PANDEMIC brought a dramatic
new financial threat to physician-owned businesses:

* An almost overnight end to routine office visits

* An abrupt drop in elective procedures

 New costs such as technology to support telehealth needs
and personal protective equipment
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Health spending dropped at an annualized rate
of 18 percent in the first three months of 2020,
| : according to federal data.

Source: https://apps.bea.gov
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Fewer than

50%

of primary care practices had
enough patient volume and
cash to stay open for the

next four weeks as of May 8,
according to American Medical
Association experts.
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Since the start of the COVID-19 CRISIS in the United States:

Y

* 55% decline in physician-
owned practice revenues

» 43% revealed “tremendous
financial strains” that could
lead to practice closures.
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 60% decline in patient volume
» 48% of practices have had to
furlough staff

« 22% have been forced to
permanently lay off employees

As of April 15, 2020
Source: https://revcycleintelligence.com

“The situation facing
front-line physicians is dire,”
three physician associations representing
more than 260,000 doctors, wrote to
the secretary of Health and Human Services
at the end of April.

For more on how primary care practices

are coping with the business realities of
COVID-19, read “Primary Care Post-COVID-19:
Options for the Future.”

N ChenMed | N chensepor . N Dedicated senior N\ encare Senjor

For more information, visit ChenMed.com



https://www.ama-assn.org/system/files/2019-07/prp-fewer-owners-benchmark-survey-2018.pdf
https://www.ama-assn.org/about/research/employed-physicians-now-exceed-those-who-own-their-practices
https://apps.bea.gov/iTable/iTable.cfm?reqid=19&step=3&isuri=1&nipa_table_list=31&categories=survey
https://www.ama-assn.org/practice-management/sustainability/97-practices-feel-covid-19-financial-sting-where-get-help
https://revcycleintelligence.com/news/physician-practice-revenue-cut-in-half-due-to-covid-19-crisis
https://www.chenmed.com/blog/primary-care-post-covid-19-options-future
https://www.chenmed.com/
https://www.chenmed.com/
https://www.chenmedicalcenters.com/
https://www.dedicated.care/
https://www.jencaremed.com/
https://www.facebook.com/ChenMedFamily/
https://twitter.com/ChenMed?ref_src=twsrc%5Egoogle%7Ctwcamp%5Eserp%7Ctwgr%5Eauthor
https://www.linkedin.com/company/chenmed/
https://www.instagram.com/explore/locations/1510504762525961/chenmed?hl=en



